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FMPFM fgiEE & | BKES Pension Fund “MPFM Dragon Fund”

F&EF Fund Information

FpfEfH Fund Type JEH & FE R Balanced Fund Lie 4yt Asset Allocation

et H A Launch Date 04.11.2011
HaTE

Jﬁwﬁ‘ﬁi}"‘?{ Risk Level [PE% Medium to ngh Ca;grixer:f;:/:-‘y
&R Investment Advisor A AT (T E TR A E]

Principal Asset Management (Asia) Ltd R

Bonds;

223 A Custodian PRG54 BCM 30%
BEEHZ Management Fee &4 1.00% per annum
4EZ HEL3E Total Expense Ratio 4F4F 1.21% per annum
P H R SRS KREETEILE 60-70%(F B EAERAIIRLZE K. 30-40% (L4 M eid s - HALE B RIENL
Investment Objective and Strategy BEASGE S P AU Y RSO

The strategy of the Fund is to invest 60-70% in China related equities and 30-40% in bonds and
money market instruments. Its objective is to obtain capital appreciation and maximize long-term
return.
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In an effort to combat inflation, the US FED raised Fed fund rate by 500 basis points since 2022, causing a sharp
E4 R o rise in bond yields and big drop in bond prices. Several US banks ran into trouble with falling liquidity compounded
Standard Deviation 16.29% by subdued asset prices. With stability of the financial system at risk and inflation readings calming, market
speculations suggest that monetary tightening is nearing an end. Some deployments have been made in Q1
BEFE MOP80.75 2023 to take advantage of bond and stock price corrections. Looking forward, asset prices may remain volatile
Net Assets (& millions)  driven by slow economic recovery in China as well as global recessionary pressure and geopolitical tensions.
FHIES ANEH e =4 R o - HEHEST
YTD 6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
3.13% 11.08% -5.59% -1.51% -2.80% 1.58% 2.30%
2022 2021 2020 2019 2018 2017
-16.11% -10.81% 14.03% 9.57% -8.38% 26.62%

3% 155 # Annualized net return
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+K&JE Top Ten Holdings % & 43{fi Geographic Breakdown
TENCENT HOLDINGS LTD 6.2
ALIBABA GROUP HOLDING LTD 6.1 ot
e | 0:0%
AIA GROUP LTD 3.6 Others
S
HSBC HOLDINGS PLC 36 " /;tf)” 0.0%
. America
MEITUAN-CLASS B 2.0
Holl
BAIDU INC-CLASS A 17 S 0.0%
Europe
CHINA CONSTRUCTION BANK-H 15 e
e, N 100.0%
BYD CO LTD-H 15 China/HK/Macau e
YUM CHINA HOLDINGS INC 14
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B AR T 2B kE 4R - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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